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%DJQDFDYRLUMDWR HVWLYL SHU OLC

'$ GRPDQL HQWUI%DJQD F DR MR
UHJRODPHQWD]LRQH HVWLYD GHOOD ]JRQD D WUDIILFR
OLPLWDWR LQ SLD]]D GHOOD /LEHUWj FKH ILQR DO
VHWWHPEUH SUHYHGHUj L VHIXHQWL RUDUL QHL JLRUQL
IHVWLYL GDOOH DOOH QHL IHULDOL GDOOH DOOH

H LO VDEDWR PDWWLQD DQFKH GDOOH DOOH SHU
FRQVHQWLUH OR VYROJLPHQWR GHO PHUFDWR
VHWWLPDQDOH ,0 WUDQVLWR VDUj FRQVHQWLWR DL YHLFROL
GHL VHUYL]L SXEEOLFL SROL]JLD H VRFFRUVR DL
YHORFLSHGL H DL PH]JL D VHUYL]JLR GL SHUVRQH
LQYDOLGH PXQLWL GL FRQWUDVVHJQR 3RWUDQQR
LQROWUH DFFHGHUH DOOD JWO L YHLFROL GHL UHVLGHQWL H
L PH]]JL DXWRUL]]DWL GDOOD 3ROL]LD PXQLFLSDOH /D
VHIQDOHWLFD LQVWDOODWD QHOOH YLH GL DFFHVVR D
SLD]]D GHOOD /LEHUWj HYLGHQ]LHUj TXDQGR L
YDUFKL VDUDQQR DSHUWL R FKLXVL



)XVLIJQDSHRGDODWD SHU LO 3ULP

'20%$1, SHU FHOHEUDUH OD )HVWD GHL ODYRUDWRUL
D)XVLIJQIFQRVDUj] OD SHGDODWD JUDWXLWD H

DSHUWD D WXWWL QHOOD FDPSDJQD EDJQDFDYDOOHVH
S5LWURYR DOOH QRYH GL GRPDQL PDWWLQD LQ SLD]]D
&RUHOOL SHU OD GLVWULEX]JLRQH GL SDOORQFLQL H
JDURIDQL FXL VHJXLUj] OD SDUWHQ]D LQ GLUH]LRQH

GHOOD FDP%DJQDFBYPOOR FL
VDUj XQD VRVWD DOOR VWXGLR FHUDPLVWD GL $QQD
7D]]DUL DOOH YLVLWD DOOD FKLHVD GHOOH

$EEDGHVVH

,O ULHQWUR LQ SLD]]D &RUHOOL g SUHYLVWR SHU OH
FLUFD FL VDUj XQ EXIIHW RITHUWR GD 6SL

&JLO



3,$==9% *$5,%%/', $SHUWR LO SDU
6DQUDQFHVFEFR

$3(572 LO SDUFR GL 6DQYHUWLPHQWL GL

JUDQFHVFR LQ SLD /XJRDMREBIOGL D

DWWUD]JLRQL GL TXHVW DQQR VRQR OD QDYH SLUDWD H LO
ERRVWHU ,O OXQD SDUN VDUj DSHUWR ILQR D OXQHGuU
PDJJLR QHL JLRUQL IHULDOL GDOOH DOOH H

QHL IHVWLYL GDOOH DOOH



ULPL SURIXJK %DUBUWLDIAQAR R D

‘D PDUWHGuU VDUDQQR RVSLWDWL DOO H[ OXOLQR ,O

©0%$57('1 g SUHYLVWR O DUULYR GHL SULPL
SURIXJKL QHOOD VWUXWWXUD GL DFFRJOLHQ]D GL
%DUELBEGELDPR FKLHVWR DOOD SUHIHWWXUD FKH

FL YHQLVVHUR GHVWLQDWL SURIXJKL JLj SUHVHQWL GDO
TXDOFKH WHPSR VXO QRVWUR WHUULWRULR ULFKLHVWD
FKH g VWDWD DFFROWD , SULPL DG DUULYDUH VDUDQQR
SURYHQLHQWL GDOOD VWUXWWXUD GL 7DJOLR &RUHOOL
SHUVRQH WUD O DOWUR JLj FRLQYROWH QHO
YRORQWDULDWR?

&RVu LO VI&RWLIRREID 3LRYDFFDUL

KD DQQXQFLDWR Y!%DUEGDQRFRUVR D

GXUDQWH XQ DVVHPEOHD SXEEOLFD O DUULYR GHL
SULPL FLQTXH PLJUDQWL GL QD]JLRQDOLWj QLJHULDQD

FKH VDUDQQR RVSLWDWL QHOOD VWUXWWXUD G
DFFRJOLHQ]D ULFDYDWD QHOO H[ PXOLQR GHO SDHVH
20WUH DO VLQGDFR HUDQR SUHVHQWL %DUEDUD
1DQQLQL DVVHVVRUH DOOH SROLWLFKH VRFLDOL H L
UDSSUHVHQWDQWL GL $VS %DVVD 5RPDJQD H

&HIDO HQWH DJIJLXGLFDWDULR GHO EDQGR 1HO
FRUVR GHOO LQFRQWUR QHOOD IRWR PROWR
SDUWHFLSDWR SHUFKp O DUULYR GHL SURIXJKL KD
VXVFLWDWR LQ SDHVH SLe GL TXDOFKH SHUSOHVVLWj] LO
VLQGDFR KD UDVVLFXUDWR JOL LQWHUYHQXWL
VSLHIJDQGR FKH LO &RPXQH VWD SHQVDQGR GL
XWLOL]]JDUH VLQ GD VXELWR JOL RVSLWL LQ SURJHWWL GL D
QRVWUR RELHWWLYR KD GHWWR 3LRYDFFDUL g FRLQYRC
UHVWLWXLUH ORUR TXDOFRVD GL TXDQWR JOL YLHQH GD\)
VLVWHPD]LRQH GHOOH SDQFKLQH GHL SDUFKL H SHU DOWUH D\
,QROWUH FRQVLGHUDWR FKH F g ELVRJQR GL YRORQWDUL S}
GDUH XQD PDQR?2 'HL PLJUDQWL DFFROWL VXO WHU&RWLJ
IDUj TXLQGL OD VXD SDUWH DF %X GHHRQGRQBD V%D UELE%D UE3
ROWUH DL FLQTXH PLJUDQWL QLJHULDQL SUHVWR QH VDUDQ
DOWUL TXDWWUR GDOOD 1LJHULD HQWUR PHWj PDJJLR

'85$17( O DVVHPEOHD L UHVSRQVDELOL GHOOD &RRS &HIDO
LPSLHJDWR LO WHPSR GHL SURIXJKL ODVFLDWR OLEHUR GIL
LPSDUDUH O LWDOLDQR DOFXQH QRJLRQL GL VWRULD GHO WI
LQROWUH FKLDULWR FKH QRQ VRQR SUHYLVWH VSHVH GD SDUW
4XDQGR OD SDUROD g SDVVDWD DO SXEEOLFR SHUz q DSS
HVSUHVVH QHO FRUVR GHOOD SUHFHGHQWH DVVHPEOHD GL TX
FLWWDGLQR KD DIIHUPDWR FKH L SURJHWWL SHQVDWL GDO &F
SHUFKp PDUJLQDOL ULVSHWWR DL ELVRJQL GHO SDHVH2 8Q
GXUDWD GHOO DFFRJOLHQ]D ,QILQH XQ UHVLGHQWH KD XUOD'



SULPD GL TXHOOH GHOOD SUHIHWWXUD OH LVWDQ]H GHO
FLWWDGLQL PDOJUDGR LQYHFH O DPPLQLVWUD]LRQH FRPXQD:
EHQH?2 H FKH VLD GRYHUH GL WXWWL ©DFFRJOLHUOL H DLXWDU
'DQLHOH )LOLSSL



| 5$8&&2172 , 9,&,1, '(/ &$6% '(// (11( ©81% %5$9% 3(5621!
©4XDQGR KR YLVWR L ODPSHJJL
FDVvD?2

©81% 3(5621%$ WUDQTXLOOD H GHO WXWWR
QRUPDOH /R FRQRVFR GD WDQWL DQQL H SRVVR
DVVLFXUDUH FKH g VWDWD VHPSUH XQD SHUVRQD
HTXLOLEUDWD?2 8Q YLFLQR GHVFULYH FRVu O HQQH

FKH YHQHU (% DJQDFDHKDOWXRD UDWR

FROSL GL IXFLOH DOO DUULYR GHL FDUDELQLHUL ©$ PLR
DYYLVR KD DJLWR LQ TXHO PRGR FKH SHU O DPRU

GL 'LR g DVVROXWDPHQWH GD FRQGDQQDUH GLFH

SHU SDXUD B6HFRQGR PH QRQ VL g UHVR FRQWR

FKH DYHYD GDYDQWL GHL FDUDELQLHUL H KD VSDUDWR

SHU VSDYHQWDUOL?

©( RULJLQDULR GHOOD IUD]JLRQH GL %RQFHOOLQR GLFH

XQ DOWUR DQJLDQR GRYH KD VHPSUH VYROWR O
DWWLYLW] GL DJULFROWRUH 6L g WUDVIHULWR TXL D
%DJQDFDBDOX®@ SDLR GL DQQL H PL ULVXOWD

FKH YLYD LQ TXHOOD YLOOHWWD DVVLHPH D XQ VXR
IUDWHOOR 6WLDPR SDUODQGR GL XQD SHUVRQD
WUDQTXLOOLVVLPD H DOPHQR DOO DSSDUHQ]D VHQ]D
SUREOHPL $ PLR DYYLVR TXHJOL VSDUL HUDQR D

VFRSR LQWLPLGDWRULR H GHWWDWL VROR GDO JUDQGH
VSDYHQWR?

*OL ID HFR XQ VLJQRUH FKH DELWD DQFK HJOL QRQ
ORQWDQR GDOOD YLOOHWWD ©3HU FRPH OR FRQRVFR q

XQD SHUVRQD HTXLOLEUDWD 2JQL WDQWR OR YHGR
PHQWUH DO YRODQWH GHOOD VXD DXWR VL UHFD D %RQFHOC
VHPSUH HG q JHQWLOH FRQ WXWWL &KLVVj FRVD JOL g SDV\
FRUWLOH DQFKH VH OD UHD]LRQH g VWDWD VSURSRVLWDWD?
2/75( DOO LQFUHGXOLW] DG DFFRPXQDUH GLYHUVL YLFLQL
GXH IRUWL FROSL FRPPHQWD XQD VLJQRUD PD QRQ SHQVD
4XDQGR KR YLVWR WXWWL TXHL ODPSHJJLDQWL KR WHPXWR FI
VWDWR XQ FRQRVFHQWH D ULIHULUPL FKH D VSDUDUH SHU QF
VRQR EDUULFDWD LQ FDVD

&RQIHVVR GL DYHU DYXWR QRQ SRFD SDXUD 3RVVR VROR GLU
FDSDFLWDUPL?

OX VFD



%$*1$&$9%//22/3, ', )8&,/( $// $55,92 '(, &$5%%,1,(5,
$L GRPLFLOLDUL O DQJLDQR ©+
FUHGHYR FL IRVVHUR L ODGUL?®

6, 7529%$ DJOL DUUHVWL GRPLFLOLDUL FRQ O DFFXVD
GL WHQWDWR RPLFLGLR SOXULPR O HQQH FKH QHOOD
QRWWH WUD YHQHUGU H LHUL GD XQD ILQHVWUD GHOOD
VXD YLOOHWWD %DJQDFDXDXQRD D
VSDUDWR DOPHQR WUH FROSL GL IXFLOH DOO DUULYR GL
GXH FDUDELQLHUL JLXQWL DO VXR GRPLFLOLR YHUVR OH

LQ FHUFD GHOOD VXD EDGDQWH SHU QRWLILFDUOH XQ
DWWR / DQJLDQR FKH LQ TXHO PRPHQWR HUD LQ
FDVD GD VROR GRSR HVVHUVL EDUULFDWR SHU RUH VL
HUD FRQYLQWR D FRQVHJQDUVL VROR GRSR OD
PH]]JDQRWWH H JUD]JLH O LQWHUYHQWR GL XQ
PHGLDWRUH GHOO $UPD XQ PDUHVFLDOOR DUULYDWR
GDO FRPDQGR SURYLQFLDOH FKH DYHYD VXJJHULWR
DO QLSRWH HQQH FKH DELWD FRQ O HQQH FRVD
GLUH DOO XRPR LQ GLDOHWWR URPDJQROR SHU
UDVVLFXUDUOR
3ULPD GL HVVHUH IRUPDOPHQWH DUUHVWDWR O
DQJLDQR HUD VWDWR SRUWDWR LQ RVSHGDOH SHU WXWWL
JOL DFFHUWDPHQWL GHO FDVR / XRPR KD ILQ TXL LQ
EXRQD VRVWDQ]D UDFFRQWDWR GL QRQ DYHUH
ULFRQRVFLXWR L PLOLWDUL FRPSOLFH LO EXLR H XQ DOWD
VLHSH VHEEHQH VL IRVVHUR SUHVHQWDWL LQ GLYLVD
H FRQ DXWR GL VHUYL]LR FRQ ODPSHJJLDQWH
DFFHVR ( GL DYHUH VSDUDWR FUHGHQGR IRVVHUR
PDOLQWHQ]LRQDWL PDJDUL WUDYHVWLWL GD IRUJH GHOO RUG
DWWHQ]LRQH GHL YLFLQL SHU DOOHUWDUH OH YHUH IRU]JH GHC
+D LQROWUH SUHFLVDWR GL DYHUH LQGLUL]]JDWR L FROSL L
SDOOLQL VRQR VWDWL WURYDWL DOOD EDVH GL XQD FRORQQD
,1 2%1, 02'2 VLD LO IXFLOH FRQ FXL KD VSDUDWR XQ FDOLEUR
GHWHQXWH H FXVWRGLWH QHOOD YLOOHWWD JOL VRQR VWDW
LOOHVL GDOO HSLVRGLR /D FRQYDOLGD GHOO DUUHVWR
DYYRFDWL &DUOR %HQLQL H /DXUR &RQWDULQL DYUj HYHQ
TXDQWR ILQRUD VRVWHQXWR LQIRUPDOPHQWH GL IURQWH DL F
D FRO



$/)216,1(( 68&&(662 ,1 3,(12 *,2512 ,1 3,$==$% '(//$ 5(6,67(1

'XH JLRYDQL VWUDSSDQR OD FD

(11(6,02 IXUWR LQ %DVVD 5RPDJQD TXHVWD

YROWD DL GDQQL GL XQ DQJLDQR ( VXFFHVVR O

DOWUR SRPHULJJLR L$OIRQQRQHHQWUR DG

$G HVVHUH SUHVR GL PLUD q VWDWR XQ HQQH DO

TXDOH VHFRQGR OD ULFRVWUX]JLRQH GXH JLRYDQL

GRQQH KDQQR VWUDSSDWR XQD FDWHQLQD G RUR FKH
LQGRVVDYD DO FROOR LPSRVVHVVDQGRVL GHO
FURFHILVVR VHPSUH LQ RUR FKH YL HUD
DJIJDQFLDWR

&RPH UDFFRQWD *LRYDQQL OD]JJRWWL ILJOLR GHOOD
YLWWLPD ©OLQWRUQR DOOH PLR SDGUH VL q
UHFDWR LQ ELFLFOHWWD LQ FHQWUR SHU ULHPSLUH
DOFXQH ERWWLJOLH GL DFTXD DO GLVWULEXWRUH
DXWRPDWLFR OD &DVD GHOO $FTXD QGU VLWXDWR

LQ SLD]]D GHOOD 5HVLVWHQ]D YLFLQLVVLPR DOOD
FKLHVD H D SLD]]D *UDPVFL GRYH KD VHGH LO
PXQLFLSLR

3RFR GRSR VL VRQR DYYLFLQDWH GXH UDJD]]H
LWDOLDQH GL HWj FRPSUHVD WUD L H L DQQL
BWDQGR DO VXR UDFFRQWR DYHYDQR HQWUDPEH L
FDSHOOL FRUWL 8QD HUD PDJUD H O DOWUD SLXWWRVWR
UREXVWD?

$ 48(/ 38172 OR VFLSSR ©8QD GL HVVH JOL

KD LPSURYYLVDPHQWH PHVVR OH PDQL DO FROOR
VWUDSSDQGRJOL H VSH]]JDQGR OD FDWHQLQD G RUR

3XU DYHQGR TXDOFKH SUREOHPD GL VDOXWH PLR SDGUH
GLVFUHWD IRU]D *UD]LH DOOD VXD UHD]JLRQH g FRVu ULXVF
DXWULFH GHOOR VFLSSR VWDYD SDVVDQGR GL PDQR DOOD F¥
FURFLILVVR VHPSUH LQ RUR H GHO YDORUH GL XQ SDLR GL
FDWHQLQD /H GXH VRQR IXJIJLWH D ERUGR GL XQ DXWR?2

/ HSLVRGLR q VWDWR GHQXQFLDWR DOOD VWD]LRQH GHL FDU
GRQQH IRVVHUR LQ DWWHVD FKH DUULYDVVH O RFFDVLRQH
DSSRVWDWH LQ DWWHVD GL XQD SHUVRQD SUHIHULELOPHQWH
DXWRPDWLFR GHOO DFTXD QRQ FL IRVVH QHVVXQR?

©,0 PLR LQWHUYHQWR VSLHJD *LRYDQQL OD]JRWWL GRSR DY}
VHPSUH YLYDFH JUXSSR )DFHERRN LQWHQGH VROWDQWR H
PLUD GD VLPLOL LQGLYLGXL?

OX VFD
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©1RQ KR VSDUDWR DL FDUDEL
GHOLQTXHQWL WUDYHVWLWL?

/ID GLIHVD ©E VRUGR H SDUOD VROR URPDJQROR VL I

%$*1$&$9$//DLD /LIXULD g XQD VWUDGD

WUDQTXLOOD YLOOHWWH XQLIDPLOLDUL JLDUGLQL JDUDJH

VLHSL VXOOH UHFLQ]JLRQL SDUHFFKLH WHOHFDPHUH

DOOD SHULIHULD (/XJR SDHRHKLYHUVR

PHWULG6DRQILOMDOH H D XQ WLUR GL VFKLRSSR

GDOOD VWD]LRQH ( LQ YLD /LJXULD YHQHUGU VHUD L

FROSL GL IXFLOH OL KDQQR VHQWLWL WXWWL

8QD ]RQD GL JXHUUD ©6L q WUDVIRUPDWD LQ XQD

]JRQD GL JXHUUD?2 DIIHUPD XQD UHVLGHQWH FKH

SHU FLUFD WUH RUH KD DVVLVWLWR DOOD YLFHQGD GHOO

DQJLDQR FKH KD VSDUDWR DL FDUDELQLHUL H SRL VL g

EDUULFDWR LQ FDVD / XRPR GL DQQL HI

DJULFROWRUH HG H[ FDFFLDWRUH DGHVVR q

DLGRPLFLOLDUL LQDWWHVD GHOO XGLHQ]D GL FRQYDOLGD

GHOO DUUHVWR 6L HUD DUUHVR YHQHUGU LQWRUQR D

PH]]JDQRWWH GRSR XQD OXQJD WUDWWDWLYD FRQ OH

IRUJH GHOO RUGLQH DOOD TXDOH KDQQR SDUWHFLSDWR

DQFKH LO IUDWHOOR H L QLSRWL

/ DFFXVD q GL WHQWDWR RPLFLGLR

1HOOD FDVD VRQR VWDWL VHTXHVWUDWL TXDWWUR IXFLOL

GD FDFFLD PD SUREDELOPHQWH D VSDUDUH g VWDWR

XQR VROR FDULFDWR FRQ PXQL]JLRQL GL JURVVR

FDOLEUR FKH VH DYHVVH FROSLWR XQD SHUVRQD

SUREDELOPHQWH O DYUHEEH XFFLVD

8Q JURVVR HTXLYRFR ©0D LR QRQ KR VSDUDWR DL

FDUDELQLHUL2 KD ULIHULWR O DQJLDQR DO VXR

DYYRFDWR &DUOR %HQLQL GL 5DYHQQD 8QD

YHUVLRQH VRVWHQXWD DQFKH GD XQR GHL QLSRWL H

GDO WLWRODUH GL XQ D]JLHQGD DJULFROD YLFLQD ©$OOH
TXDQGR VRQR DUULYDWL L GXH FDUDELQLHUL SHU

QRWLILFDUH XQ SURYYHGLPHQWR DOOD EDGDQWH SRODFF

SURSULHW] GD PDOLQWHQ]JLRQDWL R GD WUXIIDWRUL?

,QIDWWL DYUHEEH DGGLULWWXUD XUODWR GDOOD ILQHVWUD ¢

GLIHVD VRVWLHQH FKH VL ¢ WUDWWDWR GL ©XQ JURVVR HTX

VROR LO GLDOHWWR?

6L g VHQWLWR LQ SHULFROR ©E XQD SHUVRQD GL DQQL F

FDPPLQDWD FODXGLFDQWH XQD SHUVRQD SDFLILFD FKH GHY

GHOO D]JLHQGD GRYH ODYRUD LO QLSRWH 4XDQGR KD VHQW

SHQVDWR D GHL WUXIIDWRUL B6ROR TXDQGR VRQR DUULYDWL



KD LQWHVR GL FRVD VL WUDWWDYD?

$PEXODQ]JH H SLVWROH 'XUDQWH O DVVHGLR OD WHQVLRC(
UDFFRQWD XQD YLFLQD F HUDQR SHUILQR OH DPEXODQ]H
UXEDUH +R FKLDUDPHQWH VHQWLWR DOPHQR GXH FROSL 4XL
KDQQR VYDOLJLDWR XQD FDVD 'DOOD ILQHVWUD KR YLVWR XQ
ERUJKHVH ,R DYHYR OD PDFFKLQD SDUFKHJJLDWD Ou GL IUR(
ULPDVWR FRQ O DUPD LQ SXJQR DSSRJJLDWD VXOOD FDUUR]]H
,JJRU LO UXVVR ©O$EELDPR DGGLULWWXUD SHQVDWR FKH DY}
$UJHQWD?

8Q DOWUR YLFLQR ©,R GL FROSL QH KR VHQWLWL WUH XOQI
SDUODWR XQ QLSRWH VL g DUUHVR ,Q JLUR VL YHGH SRFR K|
EDGDQWH?2 3URSULR SHU GLIHQGHUH OHL SRWUHEEH DYHU
FDUDELQLHUL?



SUUHVWDWR XQ HQQH ODWLWD

%$*1$&$9%$//2 FDUDELQLHUL GHOOD VWD]LRQH

GL 9LOODQRYD GL %DJQDFDYDOOR GXUDQWH XOQ
VHUYL]LR ILQDOL]]DWR DOOD ULFHUFD GL XQD SHUVRQD
FROSLWD GD XQ SURYYHGLPHQWR GL FDWWXUD
LQWHUQD]LRQDOH KDQQR ULQWUDFFLDWR H DUUHVWDWR LO
ODWLWDQWH 6 6 , GL RULJLQL UXPHQH FKH GHYH
VFRQWDUH XQD SHQD GL DQQL PHVH H

JLRUQL GL FDUFHUH SHU LO UHDWR GL HYDVLRQH
ILVFDOH H FRQWULEXWLYD FRPPHVVR TXDQGR HUD
DQFRUD LQ 5RPDQLD / XRPR g VWDWR SRL
DFFRPSDJQDWR LQ FDUFHUH D 5DYHQQD



%LPEL H UDJD]]JL VDOJRQR VXOO

%$*1$5$1HO0O DPELWR GHOOD 6DJUD GHO
FDVWUDWR DOO LQWHUQR GHOOD IHVWD GHOOH
DVVRFLD]LRQL ORFDOL LPSHJQDWH D SUHVHQWDUH OH
SURSULH DWWLYLWj LO PRWR FOXE &DWHULQD 6IRU]D
VHPSUH LQ SULPD OLQHD D IRUPDUH L FHQWDXUL GL
GRPDQL LQ QRPH GHOOD VLEXUH]]D H GHO ULVSHWWR
GHOOH UHJROH GL FLUFROD]JLRQH VWUDGDOH RUJDQL]]D
SHU RJJL XQD JLRUQDWD GL KREE\ VSRUW

©/ LQL]LDWLYD q GHGLFDWD DL UDJD]]LQL GD D

DQQL SHU DYYLFLQDUOL DO PRQGR GHOOD PRWR LQ
TXHVWR FDVR GD FURVV VSLHJD %UXQR %DOODUGLQL
GHO &DWHULQD 6IRU]D 6DUj XQ HVSHULHQ]D

PL SLDFH VRWWROLQHDUOR GD SURYDUH LQ WRWDOH
VLEXUH]]D DQFKH LQ IDWWR GL DEELJOLDPHQWR
GRWDQGR L JLRYDQLVVLPL GL DGHJXDWR
DEELJOLDPHQWR FRQ WXWWH OH SURWH]LRQL 6DUDQQR
LQROWUH VHIJXLWL GD XQ LVWUXWWRUH )PL 2YYLDPHQWH
g SUHYLVWD OD SUHVHQ]D REEOLJDWRULD GL XQ
JHQLWRUH?2 $ 5 *



SURIXJKL HLQWHJUD]JLRQH , UH"
QXWULUH GXEEL H SDXUH

$VVHPE(%DUELIDQ/R/LFXUD]LRQL GDO VLQGDFR H GDJO

&27,*12/$1XRYH SDXUH H SUHRFFXSD]JLRQL

SHU O DUULYR GL QXRYL SURIXJKL H SHU O
LQWHJUD]JLRQH GL TXHOOL JLj RVSLWL QHOOH VWUXWWXUH
GL DFFRJOLHQ]D /H SHUSOHVVLW] GHL FLWWDGLQL
VRQR VWDWL HVSUHVVL O DOWUD VHUD LQ RFFDVLRQH
GHOO LQFRQWUR RUJDQL]]JDWR GDO &RPXQH LQ YLVWD
GHOO DUULYR PDUWHGU GL XQ JUXSSR GL
ULFKLHGHQWL DVLOR QHOO H[ PXOLQR

,O VLQGDFR /XFD 3LRYDFFDUL O DVVHVVRUH
%DUEDUD 1DQQLQL H L UDSSUHVHQWDQWL GL $VS H
&HIDO QRQRVWDQWH DEELDQR FKLDULWR GL VWDU
IDFHQGR LO SRVVLELOH FRPH DG HVHPSLR O
LPSLHJR GHL PLJUDQWL LQ DWWLYLWj GL YRORQWDULDWR
SHU LO PDQWH QLPHQWR GHO GHFRUR XUEDQR VRQR
VWDWL RJJHWWR GL DOFXQL DWWDFFKL GD SDUWH GHL
UHVLGHQWL

/H FRQWHVWD]LRQL ULJXDUGDYDQR VRSUDWWXWWR OD
GHFLVLRQH QRQ %DUENMZBRRVWOLUH D

DUULYDWL PD GL WUDVIHULUYL JUDGXDOPHQWH SDUWH
GHL SURIXJKL JLj RVSLWL GD DOFXQL PHVL D 7DJOLR
ORUHOOL FRPH KD VSLHJDWR 'DYLV *XDODQGL GHO

&HIDO ©VL WUDWWD GL JLRYDQL JLj LQWHJUDWL FKH
SUHVWDQR OD SURSULD RSH UD YRORQWDULD D IDYRUH
GHOOD FRPXQLWj] GL DFFRJOLHQ]D=?

3LHU /XLJL 5DYDJOL GHOO $VS KD ULPDUFDWR FRPH

©ILQR DG RUD L ULFKLHGHQWL DVLOR QRQ KDQQR
FUHDWR SUREOHPL?

©6L WUDWWD GL JLRYDQL FKH KDQQR YLVVXWR
HVSHULHQ]H LQHQDUUDELOL H VRQR DOOD ULFHUFD GL

XQ HVLVWHQ]D PLJOLRUH KD DJJLXQWR ORQLFD
7DJOLDYLQL GHOO $VS *LXVWD H GRYHURVD SHUWDQWR GHY|
+D FHUFDWR GL UDVVHUHQDUH JOL DQLPL /XFD %D (%XG GHHF
%DUELDEQRQXRYL %XGWMRVWDQQR DPELHQWDQGR SHUIHWWDP
VXFFHGD FR'%DUEW&® @R

,O0 VLQGDFR KD ULFRQRVFLXWR O LPSRUWDQ]D GHOO LQFRQW
%XGULR.JLDOPHQWH F HUDQR SDXUH H GXEEL SRL DFFDQ)
FRUUHWWR H JHQWLOH GHL QXRYL RVSLWL GLVSRQLELOL
FRPXQLWj RVSLWDQWH /R KDQQR JLj GLPRVWUDWR D 7DJOLR &

$0%/,2 5,&&, *$5=



, O ULVFKLR HFRQRPLFR GHOO L

, SDUWLWL DQWL H>VHW:S XE EXBQERRDRUXMH PD L FRQWL
VRWWR SUHVVLRQH

,Q WXWWD O (XURSD L SDUWLWL SRSXOLVWL VWDQQR
PHWWHQGR LQ GLVFXVVLRQH O LPSRUWDQ]D GHOO

HXUR H SLe LQ JHQHUDOH LO UXROR VRYUDQD]LRQDOH
GH8QLRE®MWURSHD , WHUPLQL GHOOD TXHVWLRQH

QRQ ULJXDUGDQR TXDVL PDL O DQDOLVL HFRQRPLFD

PD SLXWWRVWR OD WDWWLFD SROLWLFD 6H FKLHGHVWH
DOOD FDQGLGDWD DOOH SUHVLGHQ]LDOL IUDQFHVL
ODULQH /H 8QLRWHKWRSHD VLD XQ

DUHD YDOXWDULD RWWLPDOH PROWR SUREDELOPHQWH YL
ULGHUHEEH LQ IDFFLD

1HO PLJOLRUH GHL FDVL ULEDWWHUHEEH FKH DJOL
HOHWWRUL QRQ LQWHUHVVD OD VLQFURQL]]JD]JLRQH GHO
FLFOR HFRQRPLFR R OD FRQYHUJHQ]D GHO SURGRWWR
LQWHUQR ORUGR 1RQ VRQR DVSHWWL FHQWUDOL QHO
GLEDWWLWR SRO8QLF@HIRSHIHWH O

g GLPRVWUDWD XQR VWUXPHQWR XWLOH SHU
SHUVHJXLUH HQWUDPEL SDJDQGR XQ SUH]IR

PROWR EDVVR LQ WHUPLQL GL GLVXJXDJOLDQ]D GL
UHGGLWR D OLYHOOR FRQWLQHQWDOH FRPH DEELDPR
GLPRVWUDWR LR H L PLHL FROOHJKL $OEHUWR $OHVLQD H
*XLGR 7DEHOOLQL LQ XQ UHFHQWH DUWLFROR

3LXWWRVWR OD VLJQRUD /H 3HQ SUREDELOPHQWH YL
ULVSRQGHUHEEH FKH DJOL HOHWWRUL LQWHUHVVD OD
FUHVFLWD GHO SRWHUH G DFTXLVWR GHL ORUR VDODUL H
OVWDEGHWFRQWHVWR HFRQRPLFR LQ FXL

RSHUDQR )RFDOL]]JDQGRVL VX TXHVWLRQL FRPH LO
FRQWUROOR QD]JLRQDOH GHOOD SROLWLFD PRQHWDULD ©VRY!
SDUWLWL DQWLHXUR SURPHWWRQR GL ULODQFLDUH OD FUHV
(XURSD PHULGLRQDOH H LQ J)UDQFLD VH VWDERORYPAUERRVER
0D TVWDE# XIQ®j SDUROD FKLDYH

JCVWDEHORWRPLFD H TXHOOD SROLWLFD FL SHUPHWWRQR GL
XQD QXRYD FDVD R XQISLDQLIEKRDOR DFDQ]D HVWLYD TXL
FRQVXPL LQWHUQL

BRQR LPSRUWDQWL DQFKH SHU VSLQJHUH XQD SLFFROD LPSUHI
XQ RIIHUWD GL ODYRURGLSHQGBWQQRMHIUH QXRYL

0D XQ (XURSD VHQ]D LO PHUFDWR XQLFR H O HXUR SHUFKp q
GL XQ XVFLWD GHOO ,WDOLD R GHOOD )UDQFL XQPBDGHOLE ELH
GL RITULUVWD EINGWDN j

$QFKH VXSSRQHQGR FKH TXDOVLDVL YRODWLOLW] DJJLXQWL"
SDUL D JHUR XQR VFHQDULR PROWR SRVLWLYR SHU TXHOOL
IXRULSQLRE@MURSHD FL VL SRWUHEEH DVSHWWDUH FKH XQ 3I



HTXLOLEULR GL OXQJR SHULRGR SLe YRODWLOH H PHQR VWDEL
4XHVWR SHUFKp SDVVHUHPPR GD XQ HFRQRPLD ©JUDQGH H [
DSHUWR?2 *OL HFRQRPLVWL -XOLDQ GL *LRYDQQL H $QGUHM /
XQ FROOHJDPHQWR HYLGHQWH IUD DSHUWXUD FRPPHUFLDOH
SLFFROH HFRQRPLH DSHUWH

4XHVWR FROOHJDPHQWR ULVDOH FRPH PLQLPR DO IDPRVR VW
GL FRQWUDVWDUH O LQFHUWH]]D HFRQRPLFD SXz VLJQLILF
PDJJLRUH YRODWLOLW] ULFKVHWISXEEORERLER.@POIQ VB H «XIR U
JHVWLUH LO ULVFKLR LQWHUQD]LRQDOH 5LIOHWWLDPRFL XQ
GHOOR 6WDWR LQ (XURSD FRQ L FRQWL SXEEOLFL JLj VRWWF
ULWDJOLDUV ELOD @BLRHIVR/ BWULR SHU JDUDQWLUH SURWH]LI
IOHVVLELOLW] GHOOD SROLWLFD PRQHWDULD GD VROD QRQ E
PRQGR QRQ RIIULUj] XQD VWDELOH FRQWURSDUWH GL QHJR]LD
SURVSHWWD XQ FRQWHVWR JHRSROLWLFR GL FUHVFHQWH L
DSULUVL LQ 6LULD ,UDQ R &RUHD GHO 1RUG 3HU QRQ
UHFUXGHVFHQ]D GHOOD JXHUULJOLD WDOHEDQD LQ $1JKDQL
SHU O (XURSD JLj RUD VHJQDODQR FKH TXHVWD LQFHUWH]
IXWXUR QH SDJKHUHPR OR VFRWWR $ PDUJR LO ORQWKO\ (X
VDOLWR GHO SHU FHQWR ULVSHWWR D PDU]JR GHO SOWH!
VWUXWWXUD SHU VFDGHQJ]H GHL IXWXUHV 9VWR[[ FKH FHUFD
GDL PHUFDWL DJLRQDUL HXURSHL *OL HOHWWRUL IUDQFH
QDYLJDUH DWWUDYHUVR TXHVWL PDUL WHPSHVWRVL D ERUGR
GL XQ EORFFR SLe JUDQGH H VWDELOH 6L SRVVRQR YHGHI
ELVRJQD HVVHUH FFHQVWEMY RIAL BKIORDO FKH VL DGGHQVD D!
JUDQFHVFR 7UHEEL SURIHVVRUH GL HFRQRPLD DOO 8QLYHU\
5,6(59%$7%

JUDQFHVFR



$5&+,7(7785% 9(1(=,$
%LHQQDOH )UDQFHVFKLQL QRPI
SDGLJOLRQH ,WDOLD

LO PLQL %HQEROWKWDOL 'DULR
JUDQFHVFKLQL KD QRPLQDWR ODULR &XFLQHOOD
FXUDWRUH GHO 3DGLJOLRQH ,WDOLD DOOD HVLPD
%LHQQDOH GL $UFKLWHWWXUD GL 9HQH]LD GHO o)
SURJHWWR GL &XFLQHOOD ©$UFLSHODJR ,WDOLD& KD
YLQWR IUD SURSRVWH g XQ ODYRUR GL VTXDGUD
FRRUGLQDWR GD &XFLQHOOD FKH VL DYYDOH GL
LPSRUWDQWL SDUWQHUVKLS FRQ )RQGD]JLRQH
6\PERS$QFH O 8QLYHUVLW] 3ROLWHFQLFD GL

3DOHUPR

©,0 SURJHWWR GL &XFLQHOOD KD GHWWR
JUDQFHVFKLQL g PROWR DPELJLRVR H LQQRYDWLYR

LO 3DGLJOLRQH ,WDOLD VDUj XQ RFFDVLRQH SHU O
DYDQ]J]DPHQWR GHOOD ULFHUFD DSSOLFDWD SDUWH
IRQGDQWH GHOO DUFKLWHWWXUD SHU OD
WUDVIRUPD]LRQH GHL WHUULWRUL LWDOLDQL D SDUWLUH GD
XQD YLVLRQH FKLDUD H FRQVDSHYROH GHO IXWXUR?

8Q JUDQGH ODERUDWRULR GLQDPLFR FKH FRQFHQWUD

OH VXH DJLRQL OXQJR OR VSD]JLR XUEDQR FRVWLWXLWR
GDOOH DUHH LQWHUQH GHO 3DHVH ©FKH SHU
HVWHQVLRQH H VWUDWLILFD]JLRQH VWRULFR FXOWXUDOH
VRQR HVHPSOLILFD]JLRQH GHOO LGHQWLWj LWDOLDQD?2 ,0
SURJHWWR GLYHQWD O RFFDVLRQH SHU ULGDUH
FHQWUDOLWj DOOH HVSUHVVLRQL GHOOD TXDOLWj LQ
DUFKLWHWWXUD SUHIHUHQGR OD JLXVWD PLVXUD DL
JHVWL JUDQGLRVL H WHQHQGR FRQWR GHOOD IDWWLELOLW|
GHO SURJHWWR

©/D ULIOHVVLRQH VSLHJD &XFLQHOOD VL VYLOXSSD D SDUW
TXDWWUR WHPDWLFKH WUDVYHUVDOL DUVRFNVH®NKRQRP ISDH V
< 5,352'8=,21( 5,6(59%$7$%



/| LQGDJLQH &RQILQGXVWULD 7LP VROR XQ WHU]R GL LP¢
SHU GLIHQGHUVL GDO SHULFROR WDQJHQWL

3PL SRFR SURWHWWH GDO ULVFI

520 6ROR XQ WHU]JR GHOOH LPSUHVH VL VRQR
DWWUH]]JDWH SHU GLIHQGHUVL GDO ULVFKLR FRUUX]JLRQH
H KDQQR DGRWWDWR OH FRQWURPLVXUH SHU HYLWDUH OD
UHVSRQVDELOLW] DPPLQLVWUDWLYD GD UHDWR (
TXHVWR QRQRVWDQWH VLDQR GLVSRQLELOL L PRGHOOL
RUJDQL]]DWLYL GD ROWUH DQQL SUHYLVWL GDO '0OJV

FKH KD LQWURGRWWR OD UHVSRQVDELOLWj
DPPLQLVWUDWLYD SHU OH DJLHQGH GD DJJLXQJHUH D
TXHOOD SHQDOH LQ FXL SRVVRQR LQFDSSDUH L
GLSHQGHQWL 8QD UHVSRQVDELOLWj FKH DSSXQWR
SXz HVVHUH HYLWDWD VH O LPSUHVD KD DGRWWDWR XQ
PRGHOOR DG KRF IDWWR DQFKH GL RUJDQLVPL GL
YLJLODQ]D VLVWHPL GLVFLSOLQDUL H FRGLFL HWLFL
$ ULYHODUOR g XQD DSSURIRQGLWD LQGDJLQH VX
LPSUHVH VRSUDWSHIJLR®LR 3PL GL
3LHPRQWH J/RPEDUGLD /LJXULD (PLOLD
5RPDJQD /DJLR &DPSDQLD 3XJOLD H 6LFLOLD
HITHWWXDWD GD &RQILQGXVWULD H 7LP FKH LQVLHPH
VWDQQR ODYRUDQGR D XQ YDGHPHFXP SHU
PHWWHUH OH LPSUHVH LQ FRQGL]JLRQL GL GLIHQGHUVL
GDOOD FRUUX]LRQH LVSLUDWR DO WRRO NLW SUHVHQWDWR
GXUDQWH LO % LO VXPPLW SDUDOOHOR GHOOH
LPSUHVH DO * GHO QRYHPEUH GL
$QWDO\D LQ 7XUFKLD ,0 YDGHPHFXP XQ WRRO NLW
DSSXQWR PD PDGH LQ ,WDO\ LQ TXDQWR DGHJXDWR
DOOH HVLJHQ]H H DOOD QRUPDWLYD LWDOLDQD YHGH LQ
TXHVWD LQGDJLQH DSSHQD UHDOL]]DWD XQ SDVVR LPSRUWDQV
SLe VHPSOLFL JOL DGHPSLPHQWL VRSUDWWXWWR SHU OH 3Pl
YRORQWj GHOOH LPSUHVH GL UHFXSHUDUH LO WHPSR SHU
GLVFLSOLQD VXOOD UHVSRQVDELOLWj DPPLQLVWUDWLYD DQFK
OD VWUDJUDQGH PDJJLRUDQ]D VRQR JUDQGL LPSUHVH H |
VWHVVR WHPSR EHQ WUH TXDUWL GL FKL g SULYR GL FRQWU
UHVWLL SXQWDQR LO GLWR FRQWUR OD FRPSOHVVLW]j C
ULFRQRVFLPHQWR GHL PRGHOOL RUJDQL]]DWLYL GD SDUW
*LXVWL]LD VWLD ODYRUDQGR D XQD UHYLVLRQH GHOOH QR
DQFKH &RQILQGXVWULD ( QHOOD VWHVVD GLUH]JLRQH YD LO °
SXQWD D UHQGHUH PHQR FRPSOLFDWR O DGHJXDPHQWR DOOH
3Le QHO GHWWDJOLR FKL VL q JLf DWWUH]]DWR QHO GHL FD
DO FROOHJLR VLQGDFDOH R DG RUJDQL HTXLSDUDELOL FR(
JHVWLRQH &UXFLDOH DQFKH O DGR]JLRQH GL XQ VLVWHPD GL
FXL XQ TXLQWR GHOOH DJLHQGH LQ UHJROD QRQ VL g PXC



VDQJLRQL VROR DOOH SRVL]LRQL DSLFDOL LO D FKL g VRW
GLSHQGHQWL

,PSRUWDQWH DQFKH LO FRGLFH HWLFR LO FXL UXROR q VWD
LPSUHVH QH VHPEUDQR FRQVDSHYROL YLVWR FKH O FH QH k
,QROWUH KD SUHVFSUDMGEIHODPRKHGGH WWR ZKLVWOHEORZLQJ
GLSHQGHQWL D GHQXQFLDUH OH YLROD]JLRQL EHQ O Gt
LQWURGRWWR XQD FDVHOOD GL SRVWD HOHWWURQLFD SHU O
DOOD PDLO GHOO RUJDQLVPR GL YLJLODQ]D ,Q RJQL FDVR X
,QILQH GDOO LQGDJLQH HPHUJH FKH VROR LO GHOOH LPS
UDSSRUWL FRQ OD 3D RPDJJL VSHVH GL UDSSUISXEEWIDK)
QRQRVWDQWH LO SHUFHSLVFD XQ ULVFKLR HOHYDWR GL F
SUHYHGH PLVXUH SHU IDU HPHUJHUH FRQIOLWWL GL LQWHUHV'
< 5,352'8=,21( 5,6(59%$7$%

ODUJLR %C





